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THE  CLOSED  SYSTEM 


Manner  of  Acquisition  of  Security 

Resale  Restriction 

1 .  Prospectus 

None  (unless  control  block) 

2.  Exemptions  in  Act 

72(1  )a  -  institutional  and  government  purchasers 

72(4) 

72(a)b  -  isolated  trades 

72(4) 

72(1  )c  -  exempt  purchasers 

72(4) 

72(1  )d  -  private  placement 

72(4) 

72(1  )e  -  pledge  of  control  block 

72(7) 

72(1  )f(i)  &  (ii)  -  stock  dividend  and 
reorganization 

72(5) 

72(l)f(iii)  -  convertible  securities 

72(4)  or  72(5) 

(see  Reg.  23(a)) 

72(1  )g  -  dividends  in  kind 

NONE 

72(1  )h  -  rights  offering 

72(5) 

72(1  )i  -  amalgamations  and  mergers 

72(5) 

72(1  )j  -  securities  exchange  take-over  bids 

72(5)  or  Reg.  17a 

72(1  )k  -  exempt  take-over  bids 

72(5) 

72(1)1  -  purchase  of  assets 

72(4) 

72(1  )m  -  purchase  of  mining  claims 

72(4) 

72(1  )n  -  employees 

72(5) 

72(l)o  -  incorporators 

72(6)  or  Reg.  17b 

72(1  )p  -  seed  capital 

72(4)  or  Reg.  14d 

72(1  )q  -  between  dealer  trades 

72(4) 

72(1  )r  -  underwriters 

72(6) 

72(1  )s  -  commodity  hedgers 

NONE 

73  -  exempt  securities 

NONE  (except  72(5)  in  case  of 
securities  of  a  former  private 
company) 
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Manner  of  Acquisition  of  Security 

Resale  Restriction 

3.  Exemptions  in  Regulations 

14(a)  -  variable  insurance  contracts 

NONE 

14(b)  -  control  block  purchases  and  redemptions 

1(1)  "distribution" 

14(c)  -  promoters 

72(4)/72(7) 

14(d)  -  certain  mutual  funds 

NONE 

14(e)  -  seed  capital  securities  and  government 
incentive  securities  within  purchasing  group 

72(4) 

14(f)  -  dividend  reinvestment  plans 

72(5) 

14(g)  -  government  incentive  securities 

72(4)  or  Reg.  14f 

14(h)  -  certain  mutual  funds 

Reg.  23(2) 

17(a)  -  securities  exchange  takeover  bid 

NONE 

17(b)  -  promoters 

72(7) 

